KSV: The explanation for the difference in the profit after tax of Quarter III.2016 year on year
On 31/10/2016, Vinacomin - Minerals Holding Corporation explained the difference in the profit after tax of Quarter III.2016 year on year as follows:
1. The operation result of Holding Company from 05/10/2015 to 03/09/2016

· The profit after tax in the period from 05/10/2015 to 30/09/2016: VND 19,007 million

· The profit after tax in the period from 05/10/2015 to 30/06/2016: VND – 12,249 million

Thus, in Quarter III/2016, the profit after tax of Holding Company was VND 31,256 million, decreasing by 18% year on year
The reasons:


 In Quarter III/2016, the selling price of the products of Holding Company was still low and the borrowing interest cost increased by VND 39 billion because of extracting the provision for financial investment into the subsidiary, associated companies, so the operation result decreased year on year.

 However, the operation result in the first six months 2016 of Holding Company was VND 19,007 million, while the operation results of the first six months 2016 was VND – 12,249 billion because in Quarter III/2016, Holding Company re-distributed the big repairing cost of the fixed assets, Therefore, the cost decreased by VND 45 billion.
2. The consolidated operation results:

Total profit after tax was VND – 38,908 million, in which, the loss came from Cao Bang Iron & Steel Joint Stock Company: VND - 172,699 million
The reasons:
· The production volume was low, the long waiting time for the production was due to electric problem, material-waiting leading the increase in the fixed cost.
· The material and fuel consumption increased because the operation was not stable
· The price of materials and fuels increased in comparison with the year plan
